INDEPENDENT AUDITOR'S REPORT

To,
The Members of
Shrinivasa Agro Foods Private Limited

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone financial statements of Shrinivasa Agro Foods Private
Limited {|hereinafter referred to as “the Company"”) which comprise the Balance sheet as a1 March 31,
20232, the Statement of Profit and Loss {including Other Comprehensive Income|, the Statement of Cash
Flows and the Statement of Changes in Equity for the year then ended, and noles to the financial
statements, including a summary of the significant accounting policies and other explanatory information.

In our opinicn and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 {"the
Act”] in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (indian Accounting
standards) Rubes, 2015, as amended, [“ind AS") and other accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2022, and its profit, total comprehensive
income, its cash fiows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Act [Shs). Our responsibilities under those Standards are
further described in the Auditor's Responsibility for the Audit of the Standalone Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India [JCAI) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate 1o provide a bases for our audit apinion on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as 3 whole, and In forming our opinian
therean, and we do not provide a separate opinion on these matters, We have determined the malters
described below to be the key audit matters Lo be communicated in our report.




5r. No.

Key Audit Matter

| Auditor's Response

.....

For the year ended March 31, 2022 the
Company has recognized revenue from sale
of products of Rs. 24,932.93 lacs.

Revenue from sale of producis s
recognized when the significant risk and
| rewards of ownership of the goods have
| been transferred to the customer which
generally coincide with the shipment or
delivery of goods, recovery of consideration
| is probable, the associated costs and
possible return of goods can be estimated
reliably, there s no  continuing
management involvement with the goods
and the amount of revenue can be
measured reliably. The Company considers
estimated time of delivery of goods and
this has an impact on the timing and extent
of revenue recognition from sale of
products. The wvaried terms that define
when title, risk and rewards are transferred
to the customer, as well as the high volume
of transactions, give rise to the risk that
revenuve could be recognized in  the
incorrect period for sales transactions
occurring on and around the year end,

Accordingly, due to the significant risk
associated with revenue recognition, it has
been determined to be a key audit matter
in our audit of the standalone financial
statements.

Owr audit procedures included the following:

* Evaluated the Company's revenue recognition
policy and its compliance in terms of Ind A5 115
‘Revenue from contracts with customers’.

# Understood and tested the operating
effectiveness of internal controls as established
by the management in relation o revenus
recognition,

v Performed sales transactions testing based on a
representative sampling and traced to sales
invoices and other related documents to ensure
that the refated revenues and trade receivables
are  recorded appropriately  taking  into
consideration the terms and conditions of the
agreements with customers, including the
shipping terms.

* Tested sales transactions made near the year
end by agreeing a sample of sales transactions
oocurring around the year end ko supporting
documentation including customer
confirmation of receipt of goods to establish
that sales and corresponding trade receivables
are properly recorded in the correct period.

* Performed monthly  analytical revew of
revenue from sale of goods by streams to
identify any unusual trends.

s Assessed the relevant disclosures made within
the standalone financial statements
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Information Other than the Financial Statements and Auditer’s Report Thereon
The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, but does not include the

financial statements and our auditors' repart thereon. The Company’s annual report is expected 1o be
made available to us after the date of this auditor’s report.

Our opinion on the standalone financial statemants does not cover the other infarmation and we do not
express any form of assurance conclusion thereon.




in connection with our audit of the standalone financal statements, our responsibility 15 1o read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstaterment of this other
information, we are required to report that fact, We have nothing to report in this regard.

Management's and Board of Director’s Responsibilities for the Standalone Financial 3tatements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and changes
in equity of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records
accordance with the provisions of the Act for safeguarding the assets of the Company and lor preventing
and detecting frawds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

in preparing the standalone financial statements, management is responsible for assessing the Company's
ability to continue as 3 going concern, disclosing, as applicable, matters related (o going concern and
using the going concern basis of accounting unless managemant either intends to Bguidate the Company
of 1o cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversesing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Standalone Financial Statements

Qur objectives are 1o obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to ssue an auditor's
report that incledes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantes
that an audit conducted in accordance with 545 will always detect a material misstatement when it exists.
Mizstatements can arise from frawd or error and are consdered material i, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that i sufficient and appropriate 1o provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
imvolve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.




» DObtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
gstimates and related disclosures made by the management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that 3 material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
ceasé to continue a3 a going concern

s Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the ecanomic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and

(H) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, Inclhuding any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and are
therefore the key audit matters. We describe these matters in owr auditor's report unless law or
regulstion precludes public disclosure about the matter or when, in extremely rare croumstances, we
determine that @ matter should not be communicated in our report because the adverse conseguences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication




Report an Other Legal and Regulatory Reguirements
1 Asrequired by section 143(3) of the Act, based on our audit we repart that:

b,

We have sought and obtained all the information and explanations which te the best of our
knowledge and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from owur examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive tincome, the
Staterment of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account

In our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards prescribed under section 133 of the Act.

On the basis of the written representations received from the directors a5 on March 31, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2022 from being appointed as a director in terms of Saction 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reparting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A", Dur report expresses an unmodified opinion on the adegquacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

. With respect to the other matters 1o be included in the Auditer's Report in accordance with the

requirements of section 197(16} of the Act, as amended, in our opinion and to the best of our

information and according to the explanations given to us, the remuneration paid/payable by the

Company to its directors during the year is in accordance with the provisions of section 157 of
the Act.

With respect 1o the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements.;
ii. The Company did not have any long-term contracts including derivative contracts for which

there were any material foreseeable losses;
iii. There has been no delay in transferring amounts, requined to be transferred, to the Investor

Education and Protection Fund by the Company during the year ended March 21, 2022,

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place: Nandad

For Falor Ihavar Khatod B Co.
Chartered Accountants
Firm Registration No, 104233W

Clals

CA Jaiprakash 5. Falor
Partrer

Date: May 30, 2022 Membership No. 043337

LUDIN: 22043337A0YABI1255



Annexure A to the Independent Auditors’ Report
{Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

Report on the Internal Financial Controls over Financial Reporting under Clause (/) of sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act’)

We have audited the internal financial eontrals aver fimancial reporting of Shrinivasa Agra Foods
Private Limited {‘the Company’) as of March 31, 2022 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management's Responsibility for Imternal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financing reporting criteria established by the company considering
the essential componants of internal coatrol stated in the Guldance Note on Audit of Internal Financial
Controls over Financial Reporting Issued by the Institute of Chartered Accountants of india ["ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor's Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, both issued by ICAl and deemed to be prescribed under Section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of Internal Financial Controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
abtain reasonable assurance about whether adequate intermal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all material
respects.

Cur audit involves performing procedures Lo aobtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ judgment, induding the assessment of the risks
of material misstaternent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained s sufficeent and appropriate (o provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the relizbility of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
Company's internal financial control over financial reporting includes those policies and procedures
that

(1} periain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of the
Management and Directars of the Company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
ute, or disposition ol the Company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
efror or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinign, 1o the best of cur Information and according to the explanations Eiven to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Falor Jhavar Khatod B Co.
Chartered Accountants
Firm Registration No. 104223w

Eladin

CA Jaiprakash 5. Falor
Place; Nanded Partrer

Date: May 30, 2022 Membership No. 043337
LIDIN: 22043337 A0YAR11255




Annexure B to Independent Auditors’ Report

(Referred to in Paragraph 2 under the heading of "Report on Other Legal and Regulatory Requirements”
of our report of even date)

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

(a) (&) The Company has maintained proper records showing full particelars, including quantitative

(o]

(<)

(d)

(e}

details and situation of Property, Plant and Equipment.
(B) The Company does not hold any Intangible Assets during the financial year. Hence reparling
under paragraph 3{illal(B) of the Order is not applicable.

The Property, Plant and Equipment were physically verified during the year by the
Management in accordance with a regular program of verification, which, in our opinion,
provides for physical werification of all the Property, plant and equipment at reasonable
intervals, According to the information and explanations given o us, no material
discrepancies were noticed on such verification,

According to the information & explanations given to us & on the basis of our examination of
the records of the Company, the title deed of one freehold immovable property amounting
to Re.6.37 Lacs is held in the name of Shriram U, Medewar, Director of the company.

The Company has not revalued any of its Property, Plant and Equipment {including right-af-
use assets| and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2022 for holding any bemami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under,

{a] The management has conducted physical verification of inventory including inventory lying with
third parties at reasonable intervals during the year. In our opinion, the coverage and the procedure
of such verification by the mamagement is appropriate. No diserepancies of 10% or more in
aggregate for each class of inventory were noticed on such physical verification.

(b} According to the information and explanations given Lo us and on the basis of our examination
of the records of the Company, the Company has been sanctioned working capital limits In excess
of five crore rupees, in aggregate, from banks on the basis of security of current assets. In our
opinicn, the quarterly returne or statements filed by the Company with such banks are in
agreement with the books of account of the Company in respective quarters.




{al According te the information and explanations given by the management, during the year the
Company has the Company has provided loans and stood guarantee to ather entities, the details of

which are tabulated below: iRs, In Lakhs)
Loans Advance  in | Guarantees | Secu iy
Nature of | [Financial
Loans puarantees)

Aggregate amount granted/
provided during the year

- Subsidiaries 3 : = -

- Joint ventures < - = ]
= Associates = = B = |
- Others 1260.00 = " -

above cases

Balance outstanding as at the
balance sheet date in respect of

T - Subsidiaries - = =

- |oint ventures . . .

= Associates - - - -

- Others 500.00 = [ = =

[b)According to the information and explanations given to us and based on audit procedures
performed by us, we are of the opinion that the investments made, guarantees provided, securities
given and the terms and conditions of all loans granted are not prejudicial o the company’s
interest.

(c) According to the information and explanations given to us and based on audit procedures
performed by us, in respect of loans provided by the company, the schedule of repayment of
principal and payment of interest has been stipulated and the repayment/receipts are regular,

(d)There are no amounts of loans and advances in the nature of loans granted to companies, firms,
limited liability partnerships or any other parties which are overdue for more than ninety days.

(e} There were no loans or advance in the nature of loan granted to companies, Tirms, Limited
Liability Partnerships af any other parties which was falien due during the year, that have been
renewed or extended or fresh loans granted to settie the overdues of existing loans given to the
5ame partes.

If] According to the information and explanations given to us and based on audit procedures
performed by us, the Company has not granted any loans or advances in the nature of loans, sither
repayable on demand or without specifying any terms or period of repayment to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the reguirement to répor on clause
i) (F} of the Order is not applicable to the Company.
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Loans, investrments, guarantees and security in respect of which provisions of sections 185 and 186
of the Act are applicable have been complied with by the Company.

The Company has not accepted any deposit falling within the purview of the provisions of Section 73
to 76 of the Companies Act, 2013 and rules framed thereunder, There are no unclaimed deposits.

The Central Government has prescribed the maintenance of Cost Records ufs 148{1} of the
Companies Act, 2013 for fertilizers. We have broadly reviewed the books of account maintained by
the Company pursuant to the Rules made by the Central Government for the maintenance of cost
records under section 148 of the Act, and are of the opinion that, prima facie, the prescribed cost
records have been made and maintained by the Company. We have, hawever, not made 2 detailed
examination of the cost records with a view to determine whether they are accurate or complete.

In respect of statutory dues;

{a] The Company has generally been regular in depositing undisputed statutory dues, including
Goods and Services tax, Provident Fund, Employees’ 5tate Insurance, Income-lax, Sales Tax,
Customs Duty, Excise Duty, Value Added Tax, Cess and other material statutory dues applicable
to it with the appropriate authorities. There were no undisputed amounts payable in respect of
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Services Tax, Customs Duty,
Excise Duty , Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2022 for a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us, the particulars of dues of Central
Sales Tax Act. 1956, which has not been deposited on account of a dispute, are as follows:

Mame of Statute | Mature of | Amount Period to which | Forum where the dispute i
Dues {Rs. in | the amount | pending
o Lacs) relates [FY)
Central Sales Tax | Central | 2.99 2013-14 The lgint Commissioner of
Act, 1956 Sales Tax Lales Tax [Appeal) , Amravati

The Company has not surrendered or disclosed any transactions, previously unfécorded as income
in the books of account, in the tax assessments under the Income-tax Act, 1961 as incomea during

the year. Accordingly, the requirement to report on clause 3{viii) of the Order is not applicable to
the Compary.
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(2] The Company has not defaulted in repayment of loans or borrowings to any other lenders during
the financial year.

(b) The Company has not been declared a willful defaulter by any bank or financial institution or
government or government authority.

{c} The term loans were applied for the purpose for which the loans were obtained.

{d) On an overall examination of the financial statements of the Company, no funds raised on short-
term basis have been used for long-term purposes by the Company.

{e] On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or 10 meet the oblgations of its
subsidiaries. Accordingly, clause 3ix){e) of the Order is not applcable.

{f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, Hence, the requirement to report on clause 3{ix){f) of the Order is not applicable 10
the Company.

{a) The Company has not raised any money during the year by way of initial public offer J further
public offer (including debt instruments) hence, the requirement 1o report on clause 3{x)(a) of the
Order is not applicable 1o the Company.

(b} The Company has not made any preferential allotment or private placement of shares fully or
partially or optionally convertible debentures during the year under audit and hence, the
requirement to report on clause 3(xj{b] of the Order s not applicable to the Company.

(@] Mo fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

(b] During the year, no repart under sub-section {12} of section 143 of the Act has been filed by cost
auditor/ secretarial auditor or by us in Form ADT = 4 as prescrived under Rule 13 of Companies
{Audit and Auditors) Rules, 2014 with the Central Government.

fc] We have taken into consideration the whistle blower complaints recerved by the Company
during the year while determining the nature, timing and extent of audit procedures.

The Company is not a nidhi Company as per the provisions of the Act. Therefore, the requirement
1o report on clause 3(xii} of the Order & not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable and the details have been disclosed in the notes to the financial statements, as reguired
by the applicable accounting standards.
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(al The Company has an internal audit system commensurate with the size and nature of its
business.

{b) The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order is not
applicable to the Company.

(a) The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi){a) of the Order is
not applicable to the Company.

(b} The Company has not conducted any Non-Banking Financial or Housing Finance activities
without obtained a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of india Act, 1934,

|c] The Company is not a Core investment Company as defined in the regulations made by Reserve
Bank of India. Accordingly, the requirement to report on clause 3{evil{cl of the Order is not
applicable to the Company

id) According to the information and explanations provided to us auring the course of audit, the
Company does not have any CIC. Accordingly, the reqiirements of clause I{wvilld) are mot
applicable,

The Company has not incurred cash losses in the current or immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3{xviii) of the Order is not applicable to the Company.

On the basis of the financal ratios disclosed in note 45 to the financial statements, ageing and
expected dates of realization of financal assets and payment of Mfnancial liabllities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that Company is not capable of meeting its Rabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting 15 based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling due within a

period of one year from the balance sheet date, will get discharged by the Company as and when
they fall due.




k¢ (a) The Company has mot transferred the amount remaining unspent in respect of other than
ongoing projects, to a Special Account, till the date of our report. However, the pencd for such
transfer i.e., six months from the end of the financial year as permitted under sub section (5} of
section 135 of the Companies Act, has not elapsed till the date of our report, This matter has been
disclosed in note 42 to the financial statements.

{b} The Company has not incurred any expenditure in respect of ongoing projects. Hence, Clause 3
[xx) (B} of the order is not applicable.

xxi The reporting under clause 21 is not applicable in respect of audit of standalone finamncial
statements of the company, Accordingly, no comment has been included in respect of said clause
under this report.

For Falor Jhavar Khatod & Co.

Chartered Accountants

Firm Registration Mo, 104223W

gk

CA Jaiprakash 5. Falor
Place: Nanded Partner

Date: May 30, 2022 Membership No. 043337
UDiN: 2204 3337AYABI1255




SHRINIVASA AGRO FOODDS PRIVATE LIMITED
CIN: USS5aaMHI005PTCLI5 740
BALANCE SHEET AS AT MARCH 31, 2022
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ial Frusly share capisl 14 27310 92310
{bf Chiner e ouity 15 143712 1,836.27
atal equity 4, 55078 1 759.37
urrent Babllities
(Al Prosisions 16 14.02 14.m
(b} Dedermed tan Nabilimes [Mei) 7 131 44 12698
[ Dther nan-current labilties 1.} " (1} b
mm abdities 145,46 142.55
[[ELTIITEE
{al Firanciad abilabes
|5] Boeipingy 15 1,E98.B7 139.09
[&] Trade payables i1
(4] Total sutstardng dies ol mitro entetprzes and small enterprises; and 2 -
(B} Tioasd owrtstanding does of crediors other than micro ertevpdises and
——— 559 4384
(i} Srther Frmancaal Lakie b | 1257 13,73
[l Cibser eimreeedt lishildies 22 11.7& 11.43
[} Prendianng 4 11.73 12.31
{dl] Coment Law lishilties 17 - El. 4%
Total current labiities 2,127.52 501.A7
Al flabiit e [REERE] T,003.79 |
I::-.pmte Wlgrmation and sgnAcant BCCOUNtig poilcie 1812

acidresa rpng nebe farming pert of the financisl swsgements,
ir tevms of our repart stiached

For Fakar Fhavar Khatod & Co
Chanerpd Aotoamnlanis
Fara Regutration M, 104223

CRgdan 5
o

CA lziprakash 5, Falor

Partner

Memserinip Ko 3357

Dated; May 30, 3022
| Pl Manded

for and on behalf of the Board of Directors

Sujeet &, %
Dirertor Distec o

DN Ofaxal sy

DN 00941116

G
Coampany Secretey




SHRINIVASA AGRO FOODS PRIVATE LIMITED
CiN: U99999MHZ005PTCIS7949

STATEMENT CfF PROFIT AND LOSS FOR THE PERIOD ENDED MARCH 31, 2022

[Rs. i Lacy
:u Particulars Mote | prarch 31, 2022 harch 31, 2021
Me
L. imComes
Reveniue from cgeratan: 24 14,532.94 24, 284,50
Othser ircome 15 7050 11.60
Total incema 15,003 44 24,306.11
il [Expeniss:
{oat of matarial consumed Fi Finfee ] X 1208326
Purchases of stock-m-lrade 7 3,840.78 1,895.75
Changes in invenipries of finished poods, worn-in-progness and
ynck-in-rade I {729.73) 11,330 155'
Employges benefit gopense o 131 51 136,76
Fenanie coit 30 4549 2ATH
Depreciation esperss i 7023 5480
Otfser prpenses 13 57473 5E7.40
Total expenses 14,219.51 13,463.56
il |Prafit bofore tas 78383 B4L55
I | Tam cupandas:
|1} Curredil Tax 19147 0543
|2} Daferred ta 17 Az3 1.05
195.70 208.4§
W, |Profit for the year 558,21 a34.07
Wi |Other comprehenibsg income
[&] {i} Hems that wall nat be reclassfing to profit or o
a. Churpes In faie valuation of equily instruments 157 346
b. Re-measurement al defined benafit plans 100 095
(1] Incoime ta relating to items that will ot ba reclasuifeed 1o [0.24] [aa%]
prodit or lois
[B] {i) teema ket will be reclascfind to profit & loas - =
Total other camprohensve income for the year - 4.34 5.9
Totsl comprebensise income for the year 592,57 637.58
Wil, Ii.ul'ﬂlm per egquily share: EX]
Equity shase of nominal value of Az, 100 each
Bask 6371 £8.69
[Hluted 372 _BRBY |
Foroorate mivnmatson and significant accounting poilicies ¥

Se@ accompanying notes forming pasn of the fnancial stetesments,

ini terms of aur repert attached

Fai Falor navar Khatod & Co.
Chartered Aocouwntants
Firm Registration Me- 10422 3W

Partrier
Mesnbership Na, (43357

Cem O048E332

R i Pp’m:
Dated: May 50, 2022 Comparry Seekary

Flage: Handed




SHRINIVASA AGRO FOODS PRIVATE LIMITED
CIN: USS599MHZ00SPTCIS 7949
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

[Rs. in Lacs)|
5. Mo, Particular March 31, 2022 Marck 31, 2021
A |CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax TRI. 03 B42,55
Agjustments far
Remeasurement of defined benefit plans 1,000 0.9%
Depreciation entd amortizathon 022 54,80
nterest paid 45 40 20.75
nteres recsived {47.E5) [3.913])
Other non-operating income [22.B5) [17.68]
Operating profit before working capital changes B30.14 906,84
Changes in working capital:
Trade and other receivabies (156,45} 201523
Inventories (1,883.82) {357.25)
Trade payables and other iiabilities 45.81 [15.26)
Cash generated from operstions 11,264.32) 2.549.11
Direet tawes pald {H T (12547
MNET CASH FLOW FROM/[ULED IN] DPERATING ACTIVITIES {1,566,02) 2421 54
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property. plant and sguipment {27.40) [(7B.7LI|
Sale of praperty, plant and eguipment . .
Furchase af Investmant {188 19| |38 7994
Interest recelved 47 8BS 393
Oaher non-operating incoma 2265 17.68
NET CASH FLOW USED IN INVESTING ACTIVITIES {145.08) (G3HY
C CASH FLOW FROM FINANCIMNG ACTIVITIES
Proceeds/regayment) of short-tarm barrowings 1,759 78 (2,331 49|
Interest paid [45.49) [29.75
NET CASH FLOW FROM/[USED IN) FINANCING ACTIVITIES 1,714.29 {2,361.24
D (Mot increste in cash sad cash agquvalents 1.19 (3149
E Inlharrdc.uh equivalents at the beginning of the year 411 3E.30
i1 F Cash and cash equivalents at the end af the year H.00 4.E1

Mote: Cash Fiow Statement has been prepated under the Indirec method #s set out in the Indian Agtounting Standard
T en Cach Flow Statements. Cash and cash eguivalents in the Cish Flow Statement cornprise cash a1 bank and in

hand, demand deposits and cash equivalents which are short-tarm and held for the purpose of meeting short
term cash commitmenis,

In terms of our repart attached For and on behalf of the Board of Directors
For Falar fhavar Khated & Co_ !
Chartessd Acoountants

Firm Registration Mo, 10422

Sujest 5. M ar
Director
M Dk O0S41 316 DM OCaA6313
CA Jaiprakash 5. Falor
Partner
Membership Mo 043337
Eas « dgrawal

Dated: May 30, 2022 Lompany Secretary

Place: Manded




SHRINIVASA AGRO FOODS PRIVATE LIMITED
CIN: USGBIaRHI00SPTC157948

STATEMENT OF CHAMGES (N EQUATY FOR THE YEAR ENDED MARCH 31, 2023

&, Equity sharg capital
Farthoulars Humber of Rs. In Lacs
Shares
Balance as 8t April 01, 2020 49,273,100 433.10
Changes in equity share capital during the yeer 2020-2021 g
Balance as at March 31, 2021 49,213,100 923,10
Bakance as at April 0, 2021 9.23.100 513.10
Changes in equity share capital during the year 2021- 20232 =
Balance a5 #1 March 31, 2022 9,.23,100 323.10
. Dtiver equity _ {Rs. In
Reserves & Surpius [Refer Note 15) | items of OO (Refer Note 15}
Equity Remeasurement | Total Other
Fortran Securities | Genersl | Retined Innrqumlnti of the defined Equity
premium | reserve | eamnings | o oughOC) | benefit plan
Bakance as an April 01, 2020 57.7% 60,00 2 08348 {2.94) 2,198.29
Pripr peniod changes . - . - - -
Prafit far the period = 634.07 - a34.07
Dther comprehersive moome
far the yeas, net of income tax - 1,20 .71 R}
Total comprehensive income
for the year 57.75 §0.00 | 2.717.54 3.20 {z23)) 283627
Transfer to general resene 10.00 { 10.00] = - -
ttems that reclassified Form 01
10 fetained garnings - - - £ - -
Balance as on March 31, 2021 5795 7000 | 2,707.54 3.20 (2.23] 2,836.27
[Balance as on April 01, 2021 57,75 70.00 | 2,707.54 3.20 {z.23) 2,836.27
{Profit for the period s88.23 - - 588.23
Ceher carmprenensive income
for the year, net of Income tax - - 13.89 0.75 14.64
Total comprehensive income
for the year 57.75 70.00 | 3,295.78 17.09 [1.44) 3,430.14
Transfer 1o general reserve - 10,00 [10.00)| 3
iverra that reclassified Form OO
to retained eamnings - - 12.0% {14.01)] = [1.95)
Balance as on March 31, 2023 57.75 E0.00 | 3.297.853 5.08 | {1.48) 3.437.18
Sep accompanying notes forming part of the financial statements.
In terms of our report attached
Far Falor Jhavar Ehatod & Co. ”
Charperad Acoountants -
Frrn ration Mo, 1042123 2= il *ad
i Sujeet 5. M@\mu Ngfayanial P, Kakantri
Cirector Director
{%ﬂh DIN 00941316 DiN DO4E6333

CA Iniprakash &, Falor
Partned
Membership Mo, 043337

Dated: May 30, 2022
Flace: Nanded

Company secreiany




MOTES FORMING PART OF THE FINANCIAL STATEMENTS

1. GENERAL INFORMATION
Shrinivasa Agro Foods Private Limited, having registered office in Nanded, Maharashitra, India,
incorporated under provisions of the Companies Act, 2013. The Company & private limited
company. It i engaged In manufacturing and trading of Poultry Feed and Crude Oil.

The company is & subskdlary company of Shive Global Agro Industries limited, o public limibed
company, listed on the Bombay Stock Exchange Limited,

The financial statements for the yvear ended March 31, 2022 were authorized and approved
for issue by the Board of Directors on BMay 30, 2022,

LI1STATEMENT OF COMPLIANCE:

The financial statements which comprise the Balance Sheet, the Statement of Frofit and Loss
(inchiding Other Comprehencive Income), the Statement of Cach Flows, and the Statement of
Changes in Equity (“financial statements”™) have been prepared In accordance with Indian
Accounting Standards {Ind AS) notified under the Section 133 of the Companies Act, 2013
("the Act®), Companies (indian Accounting Standards) Rules, 2015, along with relevant
amendment rules issued thereafter and other relevant provisions of the Act, as applicable,
The Company has consistently applied accounting policies to all periods.

1.2 BASIS FOR PREPARATION AND PRESEMTATION OF FINANCIAL STATEMENTS:

The financial statements have been prepared on the historical cost basis except far certain
financial instruments that are measured at fair values at the end of each reporting period,
and on accrual basis

Historical cost Is generally based on the fair value of the consideration given In exchange for
poods and services,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly trantaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an aset or a liability, the Company takes inte account the
characteristics of the asset or liability if market participants would take those characteristics
into account when pricing the asset or liability at the measurement date. Fair value for
measurement and/or disclosure purposes in thesa financial statements is determined on such
a basis, ewcept leasing transactions that are within the scope of ind AS 116 and
measurements that have some similarities to fair value but are not fair value, such as net
realizable value in ind AS 2 or value in use in ind A5 36,

In addition, 3 number of the Company's accounting policies and dischasures reguire the
measurement of fair values, for both financial and non-financial assets and Habilities. The

Company has an established control framework with respect to the measurement of fair
values.

Fair value categorized into different levels in a fair value hierarchy based on the inputs used in
the valuation techniques as follows:




Level 1: Quoted prices funadjusted) in active markets for identical assets or liabilities.

Level 2; Inputs other than guoted prices included in Level 1 that are observable for the
asset or liability, either directly fi.e. prices) or indirectly {iLe. derived from prices|

Leval 3: Unohserdable inputs for the asset or kability,

Easad an the nature of activities of the Campany and the average time betwesn acquisition
of assets and their realisation in cash or cash eguivalents, the Company has determined its
operating cyche as 12 months for the purpose of dassification of its assets and liabilities as
current and non-curnent,

1.3 FUNCTIDNAL AND PRESENTATION CURRENCY:
items included in the financial statements of the Company are meatured using the currency
af the primary economic environment in which the entity operates (Le, the “functional
currency”). The financial statements are presented in Indian Rupee (%), the national currency
of India, which is the functional currency of the Company and rounded to the nearest Lakhs.
The financial statements have been prepared and presented using Indian Rupees [Rs.) which
is company’s functional and presentation currency.

1.4 USE OF ESTIMATES:
The preparation of the financial statements in conformity with Ind AS requires management
to make estimates, judgements and assumptions that affect the application of accounting
policies and the reported amount of assets and labllities, the disclosures of contingent
liabilities at that date of the finandal statements and the reported amounts of revenues and
expenses during the year.

Application of accounting policies that requite complex and subjective judgements and the
wse of assumptions in these financial statements are dsclosed below:

. Recognition of revenue

Estimation of net realizable value of inventaries

Recognition of Deferred tax lHability

Measurement of defined benefit obligation: key actuarial assumptions

Recognitien and measurement of provisions and contingencies: key assumptions aboul
the likelibood and magnitude of an outflow of resources.

G, Estimation of useful life of property, plant and equipments and intangible assets

7. Estimation of current tax expenses and payable.

Management belleves that the estimates vsed in the preparation of financial statements are
prudent and reasonable, Actual results could differ from these estimates. Appropriate
changes in estimates are made as and when management becomes aware of changes in
grcumstances surrounding the estimates. Any revision [0 accounting estimates is recogniced
prospectively in the current and future pesiods and, If material, their effects are disclosed in
the notes to financial statements.

it

[ R ST R




MOTE 2: SIGRIFICANT ACCOUNTING POLICIES:

2.1 PROPERTY, PLANT & EQUIPMENT AND DEPRECIATION:
i} Recognition & Measurement:
Property, Plant & Equipment are stated at original cost net of tax/ duty credits availed, if any,
less accumulated depreciation and impalrment losses, if any. Cost comprises of the
acquisition price/construction cost, including any non-refundable taxes or levies, cost of
borrowings till the date of capitalization in the case of assets involving material investment
and substantial lead time and any directly attributable expenditure incurred in bringing tha
asset to its working condition for the intended use by management. Further any trade
discounts and rebates are deducted. Property, plant and equipment not ready for intended
use a4 on the date of balance sheet are disdosed a3 "Capital work-in-progress” ot cost less
Impalrment losses, IF any,
The cost of 3 self-constructed Item of property, plant and equipment comprises the cost of
matertals and direct labour, any other cost directly sttributable to bringing the item to
working condition for its intended use.

ii} Subseguent cost:

subsequent expenditure related to an item of property, plant and equipment is added to its
carmying amount only if it increases the future economic benefits from the existing assets
beyond its previowsly assessed standard of performance and such costs of the item can be
measured reliably. All other subssquent cost are charged to the Statement of profit and koss
at the time of incurrence.

iii) Depreciation:

Property, plant & equipment, ather than Freehold Land, are depreciated on a pro-rata basis
on the Straight-line method as per the estimated useful life specified in Schadule 1l of the
Companies Act, 2013 from the date the asset is ready to pul 1o use.

The resdual values, useful lives and methods of depreciation of property plant and
equipment are reviewed by management at each reporting date and adjusted prospectively,
a5 appropriate.

v} Capital work-in-progress
Cost of property, plant and equipment not ready for use as at the reporting date are disclosed
as capital work-in-progress.

v} Derecognition:

4n item of praperty, plant and equipment ku derecognized either when they have been
disposed of or when no future economic benefit is expected to arise from the continued use
of the asset. The difference between the net disposal proceeds and the carrying amount of
the asset is recognized in statement of profit and loss in the year of de-recognition.

£.2 INVESTMENT PROPERTIES:

i} Recognition & Measurement:

Investment properties are properties held to earm rentals or for capital appreciation, or both.
Investment properties are measured initially at their cost of acquisithon, includmg transaction
costs. Subsequent costs are included in the asset's carrying amount or recognized as a
teparate assefl, as approprate, only when it & probable that future economic benefits
associated with the asset will flow to the Company. All other repair and maintenance costs
are recognized in Statement of profit and loss as incurred. Properties held under leases are
tlassified as investment properties when it is held to eam rentals or for capital appreciation




o for bath, rather than for sale in the ordinary course of businest or for wse in production ar
adminlstratiee functions, In case of subleases, where the Company s immediate lessor, the
right of wse arising out of related sub leases Is assessed for classification as investment
praperty.

i) Subseguent measurgment :
investment properties are subsequently measured at cost less accumulated depreciation
and accumulated impairment losses, W any. Depreclation on mvestment properties s
provided on the straight-line method over the lease period of the right-of-use assets.
Though, the Company measures investment properties using cost based measurament, the
fair value of investment property is declosed in the notes.

iii} Depreciation :
Depreciation on Investment property, wherever applicable, is provided on prorata basis

using Straight Line Method as per the estimated useful lives, prescribed in Schedule I 1o
the Companies Act, 2013,

iw) Transfers :
Transfer to investment property is made when there is a change in use of proparty,
evidenced by end of owner-accupation, for a transfer from ewner-occupied property 1o
inyestment property.

v} De-recagnition :
Investment properties are derecognized either when they have been disposed of or when
they are permanently withdrawn from use and no future economic benefit |5 expecied
from their disposal, The difference between the net disposal proceeds and the carrying
amount of the asset is recognized in statement of profit and loss in the year of de-
recognitson,

1. AINTANGIBLE ASSETS:
i] Recognition B Measuremant:
Intangible Assets are stated at acquisition cost and other costs incurred, which is attributable
to prepare the asset for its intended use, less accumulated amortizabion and impasiment
losses, if any.

il) Subsegquent recognition:

Expenditure is capitalized only if it is probable that future economic benefits associated with
the expenditure will flow to the entity and such costs can be measured refiably, All other
expenditure shall be recognized in profit o loss as incurred

iil) Amortisation:
Intangible Assets are amortized on the basis of Straight-Line method. Specified software
purchased is amortized over their estimated useful lives.

iv] Derecognition:

An intangible asset is derecognized either when they have been disposed of or when no
future economic benefit is expected to arise from the continued use of the asset. The
difference between the net disposal proceeds and the carrying amount af the asset i
recognized in statement of profit and loss in the year of de recognition.




2.4 IMPAIRMENT:
The carrying amount of Property, plant & eguipment, investment properties and Infangible
assets are reviewed at each balance sheet date to assess impairment f any, based on
internal/external factors. An asset is treated as impaired, when the carrying cost of asset
exceeds its recoverable value, being higher of value in use and net selling price. An
impairment loss is recognized as an expense in the Statement of Profit and Loss in the vear in
which an assat is identihed as Impalred,

2.5 LEASES:

Leases wnder which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. When acguired, such assets are capitalized at lair
value or present value of the minimum lease payments at the inception of the lease,
whichever is lower. Lease payments are apportioned between finance charges and reduction
of the lease liability so as to achieve a constant rate of interest on the remaining balance of
the liability. Finance charges are recognized in finance costs in the statement of profit and
lass.

Other leases are treated as operating leases, with payments are recognized as expense in the
statement of profit B loss on a straight-line basis over the lease term.

2.6 FINANCIAL INSTRUMENTS:

Financial assets and financal liabilities are recognized when the Company becomes & party to
the contractual provisions of the instruments,

Financial assets and financial Nabilities are initially measured st Fair value, Transaction costs
that are directly attributable to the acquisition or issue of financial assets and financial
liabilities jother than financial assets and financial liabdities at fair value through profit or loss)
are added 1o or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of
financial asssts or financal labilities at fair value through profit or lpss are recognized
immediately in profit or loss.

Financial assets

i. Recognition and initial measurement:

Trade receivables and debt instruments are initially recognised when they are originated Al
other financial astets are initially recognised when the Company becomes a party to the
contractual prowvisions of the instrument. All financial assets are initially measured at fair
value plus, for an item not st fair value through Statement of profit and loss, transaction costs
that are attributable to its acguisition or use.

il, Classification and subsequent measurement

Classification for the purpose of initial recognition, the Company classifies its financial assets
in follawing categories:

* Financial assets measured at amortised cost;

* Financial Asset Measured at far value

through other comprehensive income ["FYTOC); or

* Financial asset measured at fair value through Statement of profit and loss ["FVTPL').
Financial assets are not reclassified subsequent to their initial recognition, except if and in the
period the Company changes its business modelfor managing financial assets.

A financial asset being 'debt instrument’ Is measured at the amortised cost If both of the
following conditions are met:

* The financial asset is held within a business model whose objective & to hold assets for
collecting contractual cash flows




# The contractual terms of the financial asset give rise on specified dates to cash flows that
are Solely Payments of Principal and Interest ['SPPI") on the principal amount outstanding,

A financial asset being "debt instrument’ is measured at the FYTOO if both of the following
criteria are met:

= The azsel is hebd within the business model, whose objective is achieved both by collecting
contractual cash flows and selling the financial assels, and

= The contractual terms of the financial asset give rise on specified dates to cash flows that
are SPPl on the prindpal amount outstanding.

A financial asset being eguity instrument is measured at FYTPL. All financial assets not
classified as measured at amortised cost or FVTOC! as described above are measured at
FWTRL

Ii. Subsequent measurement

Financial assets at amortised cost. These assets are subsequently measured at amortised cost
using the effective interest method. The amortised cost is reduced by impairment losses, if
any. Interest income and impairment are recognised in the Statement of profit and loss.
Financial assets at FYTPL These assets are subsequently measured at fair value, Net gains and
losses, including any interest income, are recognised in the Statement of profit and loss.

iii. Derecognition:

The Company derecognises a financial asset when the contractual rights to the cash flows
from the finandal asset expire, or it transfars the rights 1o receive the contractual cash flows
in atransaction in which substantially all of the risks and rewards of ownership of the financial
assel are transferred or in which the Company neither transfers nor retains substantially all of
the risks and rewards of ownership and it does not retain control of the financial asset. Any
gain or loss on derecognition is recognised in the Statement of profit and loss.

iv. Impairment of financial assets [Other than at fair value):

The Company recognises loss allowances using the Expected Credit Loss ('ECL') model for the
financial assets which are not fair valued through Statement of profit and loss. Loss allowance
for trade receivables with no significant financing component ks measured at an amount equal
to §fetime ECL. For all other financial assets, expected credit losses are measured at an
amount equal to the 12-month ECL, unless there has been a significant increase in credit nisk
from initial recognition, in which case those financial assets are measured at lifetime ECL. The
changes (incremental or reversal) in loss allowance computed using ECL model, are
recognised as an impairmant gain or loss in the Statement of profit and loss.

v, Investments in subsidiaries: .
On initial recognition, these investments are recognized at fair value plus amy directly
attributable transaction cost. Subseguently, they are measured at cost.

Financial liabilities
|. Recognition and initial measurement:

all financial liabilities are initially recognised when the Company becomes a party 1o the
contractual provisions of the instrument, All financial liabilities are initially measured at fair
value minus. for an item not at fair value through Statement of profit and loss, transaction
coate that are attributable to the liability.




Il. Classification and subsequent measurement:

Financial liabilitiet are classified as measured at amortized cost or FVTPL A financial lability is
tlassified as FVTPL if it is classified as held-for-trading, or it is a derivative or it ks designated as
such on initial recognitson, Financial lisbilities at PYTPL are measured at fair value and net
gains and losses, including any interest expense, are recognised in the Statement of profit and
Imss.

Financial liabilities ather than classified as FYTPL, are subsequently measured at amortised
cost using the effective interest method. Interest espense are recognized in Statement of
profit and loss. Any gain or kass on derecognition is also recognised in the Statement of profit
and loss,

il Derecognition:

Ihe Company derecognises & financial liability when its contractual obligations are discharged
or cancelled, or expire,

The Company alto derecognises a financial liability when its terms are modified and the cash
flows under the modified terms are substantially different, In this caze, a new financial
liability based on modified terms is recognised at fair value, The difference between the
carrying amount of the financal liabibty extinguished and the new financial labifity with
madified terms is recognised in the Statement of profit and loss,

IV, Offsetting of finand al instruments:

Financial asset= and financial labiltkes are offset and the nel amount presented i the
Balance Sheet when, and only when, the Company currently has a legally enforceable right to
set off the amounts and it intends either to settle them on a net basis or to realise the assets
and settle the Eabilities simultaneously.

V. Derivative financial instruments:

The Company holds derivative financial instruments to hedge its interest rate risk exposures.
Such derivative financial instruments are initislly recognised at fair value. Subsequent to initial
recognition, derivatives are measured at fair value, and changes therein are recognized in
Statement of profit and loss. Derivatives are carried as financial assets when the fair value is
positive and as financial liabilities when the fair value is nagative.

2.7 INVENTORIES:
Inventories are valued at the lower of Cost and Net-Realisable Value,
The Cost is determined as follows:

3} Raw materials and Store and Spares: cost includes cost of purchase including non-
refundable taxes and other costs incurred in bringing the inventories to their present
location and condition. Cost is determined on First in first out (FIFQ) method.

b) Finished goods and work in progress: cost includes cast of direct materials and labour
and a proportion of manufacturing overheads based on the normal operating
capacity, but excluding borrowing costs. Cost is determined on weighted average
method.

£l Traded goods: cost indudes cost of purchase mcluding non-refundable tases and
othér costs incurred in bringing the inventories to their present location and
condition, Cost is determined on First in first out (FIFO) method.

Materiak and other iterns held for use in the production of inventories are not written down
below cost if the finished products in which they will be incorporated are expected to be sold
ot or above cost.

Net Realisable value it the estimated selling price in the ordinary course of business, less
estimated costs of completion and the estimated costs necessary 1o make the sale.




1.8

CASH & CASH EQUIVALENTS:

Cash comprises cash on hand, in bank and demand deposits with banks and with financial
institutions, The Company conskders all highly ligued financial nstruments, which are
readily convertible into cash and have original maturities of three months or less from the
date of purchase, to be cash equivalents. Such cash equivalentis are subject fo insigmificant
risk of changes in value,

Cash flows are reported using indirect method, whereby profit / [loss) after tax is adjusted
for the effects of transaction of non- cash nature and any deferrals or accruals of past or
future cash receipts or payments for the year. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available information.

PROVISIOMNS, CONTINGENT LIABILITIES & CONTIMNGENT ASSETS:

Provisions are recognized when the company has a present obligation (legal or
constructive] as o result of & past event, it s probable that an outfiow of resources
embodying economic benefits will be required to settle the obligation and & reliable
estimate can be made of the amount of the obligation. When a provision is expecied to be
reimbursed, the reimbursement & recognized as & separate asset, but only when the
reimbursement is witually certain. The expense relating to 3 provision is presented in the
Staternent of Profit and Loss net of any reimbursement.

i} If the effect of time value of money is material, provishons are discounted using a curtent

pre-tax rate that reflects, when appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized
as finance cost

iii) Contingent labilities dischosed for

a. A possible obligation that arises from the past events and whose existence will be
confirmed only by ocourrence or non-occurrence of one or more uncertain future
events nol wholly within the controd of the Company; ar

b. Present obligations arising from past events where it is not probable that an outflow
of resources will be required to senile the obligation or a reliable estimate of the
amount of the obligation cannot be made.

i) Contingent assets are nesther recognized nor disclosed in the financial statements.

2.10
il

EMPLOYEES BEMEFITS:

Short-term Employee Benefits:

Short-term employee benefits are recognized as an expense at the undiscounted amount
in the Statement of Drofit and Loss for the year in which the related service is rendered.

i} Post Employment Benefits:

1. Defined Contribution Plan:

Company's contributions paid/ payable during the year towards provident fund, pantion
scheme and employees’ state insurance {('ESI"} scheme are recognized in the statement of
profit and loss each year when employees have rendered service entitling them to the
contributions.,

2. Defined Benefit plan:

Company's liability towards gratusty In accordance with the Payment of Gratuity Act, 1972
& determined based on actuarial valuation using the Projected Unit Credit Method (PUCM|
&% at the reporing date.

iii) Other Long Term Employee Benefits:

Liabilities recognized in respect of other long-term employes benefits are measured at the
present value of the estimated future cash outfiows ewpecied to be made by the Company
in respect of services pravided by employees up to the reparting date
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i)

All actuarial gains/losses in respect of pos employment benefits and other fong term
employee benefits are charged to Other Comprehensive Income.

REVENUE RECOGNITION:
al The Company derives revenues primarily from manufacturing & trading of Poultry Feed

and Crude Ol and trading in other agricultural products.

Revenue from the sale of poods in the course of ordinary activities & measured at the
fair value of the consideration recebved or receivable, net of returns, trade discounts.
Fevenue 5 recognized on the besis of dispatches in accordance with the terms of sale
when the significant risks and rewards of ownership have been transferred to the
buyer, recovery of the consideration it probable, the associated tosts and possible
return of the goods can be estimated reliably, there s no continuing effective controd
over, of managerial involvement with, the goods, and the amount of revenue can be
maatured refiabily.

Revenue is also recognized on sale of goods in case where the delivery 1s kept pending
at the instance of the customer, as the pedformance obligation has been satisfied and
controd are transferred and customer takes title and accepts billing as per usual
paymant terms

b} Income from services rendered & recognized based on the agreements/arrangements
with the concerned parties and when services are rendered by measuring progress
towards satisfaction of perdormance obligation for such senvices,

OTHER INCOME:
Dividend income from investments is recognized when right fo receive is established.

it} Interest income is recognized on a time proportion basis taking into account the amount

213

.14
il

outstanding and transactional interest rate applicable.

BORROWING COSTS:

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying atsets, which are assets that necessarily take a substantial period of time to get
ready for their intended use or sale, are added te the cost of thoss assets, until such time
as the assets are substantially ready for their intended use or sale

Interest income eamed on the temporary investment of specific borrowings pending their
expendilure on gqualfying assets s deducted from the borrowing costs eligible for
capitalization

Al ﬂ::;:f borrowing costs are recognized in profit or loss in the period in which they are
incu

FOREIGN CURRENCY TRANSACTIONS:

Initial Recognition

Trarsactions in forsign curreney are recorded at the exchange rate prevailing on the date
of the trancaction or at rates that closely approximate the rate at the date of transactions

i) Subsequent Recognition

Fareign currency manetary itens of the Company are restated at the dosing exchange
rates.

Gains and losses arising on settiement and restatement of foreign currency denominated
maonetary assets and liabilities are recognized in the statement of profit and loss




2.15 EMCEPTIOMAL ITEM:

2.16

Significant gains/losses or expenses incurred arising from external events that is not
expecied to recur are disclosed as 'Exceptional item”

INCOME TANX:

Income tax comprises current and deferred tas. It is recognized in profit or loss except (o
the extent that it relates fo other comprehensive income,

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustments to the tax payable or receivable in respect of previous
years. The amount of current tax reflects the best estimate of the tax amount expected to
be pad or received after considering the uncertainty, if any, related o income taxes. It is
measured using tax rates (and tax laws) enacted for the relevant reporting period.

Current tax assets and liabilitles are offset only if there is a legally enforceable right to set

off the recognized amounts, and it is intended to realize the asset and settle the liability on
a niel asis.

i} Deferred tax

2.17

2.18

Deferred tax |5 recognized in respect of temporary differences between The Camying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounts used for taxation purpose. Deferred tax is recognied in respect of carmed
forward losses and lax credits. Deferred tax is not recognized for tempaorary differences
ariting on the Initial recognition (other than in a business combinaticn) of assets or
liahilities in a transaction that affects neither accounting nor taxable profit or loss at the
time of transaction.

Deferred tax assets and Habilities are recognized to the extent that it is probable that
future taxable profits will be available against which they can be used. Deferred tax assets
unrecognized or recognized, are reviewed at each reporting date and are recognized/
reduced to the extent that it is probable/ no longer probable respectively that the related
tax benefit will be realized.

Deferred tax is measured at the tax rates that are expected to apply 1o the period when
the asset is realised or the lizbility is settied, based on the laws that have been enacted or
substantively enacted by the reporting date. Deferred tax assets and liabilities are offset if
there is a legally enforceable right to offset current tax labilities and assets, and they
relate to income taxes levied by the same tax authority on the same taxable entity, or an
different tax entities, but they intend to settle current tax liabilities and assets on a net
basis or their tax assets and liabilities will be realized simultaneously.

EVENTS AFTER THE REFORTING PERIOD:

Adjusting events are events that provide further evidence of conditions that existed at the
end of the reporting period. The financial statements are adjusted for such events before
authorisation for issue. Non-adjusting events are events that are indicative of conditions
that arase after the end of the reporting period. Non-adjusting events after the reporting
date are not accounted, but disclosed if material.

EARMINGS PER SHARE:

Basic earnings per shares has been calculated by dividing profit for the year attributable to
equity shares halders by the weighted average number of equity chares outstanding during
the financial year, The Company has not isued any potential equity shares and
accordingly, the basic earnings per share and diluted earnings per shares are the sama
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Motes forrming part of the finandal ctatements

4 Non-Current Fnancial &ccels - Irvesirments (R, i Laa)
Farticulars |  As an March 31, 2022 | s ot March 31, 2001
Jumits Fakr Value fumes Fair Value
al &8 squity irstrumants |
Invastments In fully paid guoted sguity instruments st EVTOC
Rallis indlia Ltd Shares of Ry 1 - - 100 .25
Himadn Speciaslity Ch Shares of R 1 . 1. Gaz
odafong dea Shares of Ry 10 - : 1,004 LX)
nion Bank Of India Shares of Re 10 = - 20,000 681
ata Power Co Lid Shares of Bs 1 1,000 2.5 1,000 103
shiriva Chemicals & Fertilioers Shares of Rs 10 . 1,004 078
Fimance Corporation Shares of By 10 - 100 11
Marghar Organics Lid Shares of fs 10 . - 100 053
Larsgn & Turbo Ltd Shares of s 2 - 100 143
B Chemicals and Pharmaceuticals Shares of 83 2 = 106 1.5
ITC Sharesof Rs 1 - . 1.100 740
Irfesiys Limstad Shares of Rs 5 545 1039 545 6.072
Indian Railwiay Finaroe Corp Ltd Shares of Rs 10 - . 1,000 0.23
Indian Energy Exc Ltd {bew) Shares of Az 1 - 100 0,03
Agrty imustries Ltd Skhared of Ba & = - i0p 132
AMfle india Limited Shares of Rs 10 150 1834 10 0.55
Avenuesspermarts Lid | Dmart) Shanes of Rs 10 110 4.40 10 0.29
Barger Paimts Lid Shares of Rs 1 - 100 077
Bharti Aitel Limited 5hares of B 5 2 - 200 103
Bharat Heawvy Electrials Limited Shares of s 2 - - 10,000 4,88
BapeCom Limmeted Shares of R 5 250 024 250 1.02
Britanma Industries Lid Shares of fs 1 - . 20 073
ESE Limited Snarss of A 2 - - 100 os7
Cadils Healthcare Ltd Shares of As 1 - - 225 059
Central Depositorny Seivices Lt (d. Shanes of As 10 . - 100 0.65
Computer Age Management Services Shares of Rs 10] 25 0.58 10c 0.8
Corarmandal inbernationsl Lid Sheres of As 1 - - 205 1.62
Decpak Migrite Lid Shares of Rs 2 - - 1A 1.66
Happiest Minds Technolegies Lid Sheres of As 2 130 1.37 200 ic8
IDFC Firsk Bank Lid Shares of Bs 10 = = 5000 Fr-
|rediaaMUART Inber MESH Ltd Shares of Rs 10 - - 10 0.77
Algmbe: Pharma Ltd Shares of fig 7 1,000 742 - -
Bharat Petroleumn Corporation Shares of s L0 2,100 T.E5 F 2
Colgate Palmalive Limited Shatas of Es 1 1,000 15.42 - -
Dixon Technoogy inda Lid Shares of Ris 2 10 4,31 s :
Inediian Raittours Corporation Shanes of Rs 2 500 3.87 - -
Aovite Mobike Limited Skares of By 10 1250 19 18
Synpene Intemational Shares of Bs 10 1,000 5,98 - -
Tata ELY 51 [1) Lid Shares of Bs 10 104 884 - -
bjfGucted debt nstruments
Imwestments in fully pald quotsd debt instrements at FTVOO!
5.5'% Debantures of Aritannia industras |1d | 220 0.06 . -
Totsl Inwestment 43,15




Salasar Cotipin Pvt. Ltd Equity Shares of Fs

150,000 15:0: e =
ate amaunt of quoted investments and
market value thereod 54.58 41,15
Aggregate amount of unquoted nvestments 150,00 -
[Total Invesimient 244,58 42,28
ran-current financial asiets - Oiher Tnancial assets {Bs. inla
Famiculars As 3t A at
March 31, 3022 | March 31, 2001

uUnsecured, considered good
Depomt* 15493 1216
Total 15.93 1216

*Securily ceposiis |wehiich meet the defirerien of a inancial awset a5 par Ing &5 31] haye been imeludad im other firansdial
assets' kne item as par amanded Schedule 1l of the Campanias Act, 2013 Previously, these deposits were inchoded in

"mpns’ line am.

Other nom current asseis [Rs in Lacs)
Particulars Asat As
March 31, 2022 | March 31, 2021
Unsecured, condidarsd good
Capital advances = 443
Criber echvances:
Qthers 148 .43 1807
Swhsady racenable 4E.91 4611
Totsl 19534 8947
Inventories [Rs. in Lacs)
Pariiculars A% at Bz &t
March 31, 2022 | March 31, 2021 |
Raw materiale 1.554. 7R 19792
Fimiskhed goods 645,42 537,35
Stock-in-trade £ 037 47 1,005.E1
stares and packing materials 30.53 3348
Total 4,258.20 2,272.38 |
Reted Mote 191 for getadls of as5ets pleoged.
Trade receivabies {Rs. in Lacs)
Particulars Asal As sk
March 31, 2022 | March 31, 2021
Trade recelvables
- Conildered good- Wnsecuned* 301,92 47993
Tatal JriiE L8940

The credit period on sakes of goods waries with seasons and busness sepments) mackets and genarally ranges bathwean 30

i 160 diays

Bafore accepting amy mew customaer , the Company has a credit evaluation system to asess the potentisl customer’s cradit
quality and to define credd Gmits for the customer. Credit limits antributed 1o customens are eviswed on an annual basis




£1

Tor Trade Receivables outstanding as at March 31, 2022 is a5 lollows:

More
With In | Less than | & Months - .
Particulars Duge Date | 6 Months | 1 year 1-2 years |Z-3years | than 3 Total
yEars
g7 a0 e | 243,788 | 1,40,30.674 7.B4 538 - 061,50 | 01,02, 188
o788, 344 [ 35.13.796 7,586,538 | . 10,61,514 | 30192168
ﬂlﬂlmhmhulum pulstANGIng &% 31 March 31, 2021 Is ax Foll o _|
Maore
i With In | Lessthan |6 Months 4 ;
Particulars pue Date | 6 Months | 1 year 1-Z years |Z-3 pmars t:::r: e
Trade Receivables o |
[} el puted Fece e 8 ambany
347,10, 236 144,00, 018 108327 | 1156 TeE | 1501514 & §0,26 8a3
1\iﬂip.ﬂd-'|rﬂl receabing-
credil imparsd . < = 5 . 2
L TOTAL 17anz3s| Leaps0is| 106327] 1156708 |_15,61,514 - | a89,30.943 |
o Cash and cash eguivalents {Rs. i Lacs
[Particulars As at [
31, 2027 | March 31, 2021
{Balances with banks
- iy Curnent Accounts 143 .08
Cashan hand 6AT 4.73
Tata B.00 4,351
10 Bank hmm_i_i_ntherumﬁ:h and cash equivalents [R5 in Lacs]
[ r s at As at
- March 31, 2022 | March 31, 2021
PAETEEN ey apainst bark guaranises” 2438 21.E5
pank Deposd 150 .35
Total 26.72 5. 10

*tdargin Morey deposit isagain

st bank guranise availed by the Company.




11 Leans and Advances [Bs. i Laes)

Asan Ad at
Particulars March 31, 022 | March 31, 2021
{Unsecured, considened good)
Others 50000
|1"1;||..l 500,00 5
12 Cwrrent financlal assets - Other financial assets {Rs. in Laes)
Particulars A5 at Az at
Parch 31, 3022 | March 31, 2671
{Ungecured, cansidered good)
rther advances
Staff imprast and advances LiEiE] i
Interest Accrued but not dus an deposits Q.63 162
Total 0.66 iog
13 Othercurrent assets [Fs. in Lacs)
Particulars g gt As al
March 31, 2022 | March 31, 2021
[Ursecured, corsigerad pood)
Advances other than capital advances
Prepaid expenses 438 4.0
Advances 1o suppliers and other 434 310.23
Interest recenvabla 2007 0.52
Total 48,59 315.51
4 Equity share capital [Rs. in Lacs)
Farticulars As at As at
March 31, 2022 | March 31, 2021
duthorisad)
10,00,000 {2021 10,00,000] equity shares of Rs. 100/~ sach 1,000.00 1,800.00
lssued, subsibed & fully paig-up:
9,23,100 {2021: 5,23,100] fully paid equity thares of fs 100/ each 82310 523.10
Tatal 923.10 523,10

14.1 Rights, preferences andl restriction attached ta equity shares
The Company has one clas of equity shares having a par Value of Rs 100 per share Each hodder of equity Shares is
antitied to ane vote per share held. The Dividend propoied, if any, by the Board of Derectors, if ary, & subject to the
anprenval of the sharehalders in the Ensuing Annusl General Meeting. except in case of interim Dividend. in the gvant of
liguidation, the equity shareholders wil be entitled to recaive the remaining assets of the Company after distribotion of al
preferantial amaunts. The distribution will ke in propartion to the member of equity shares held by the Equity

shareholdoss,

142 Hlmﬂ“nﬂhlmmhrﬂnmﬁm [Rs. im Laga)
Particulars Number of Amaunt
Balance as at April 01, 2020  5,23.100 973.10 |
Add: Eruity shares icsuad during the year - -

(Balance as at Mareh 31, 3021 8,23,100 923 10
Adg Equity shares icssed during the year - -
Balanre 34 at Marth 31, 1022 9,23 100 S23.10




14,3 Equity chares hedd by hoiding company

|Particulars

As al As at
March 31, 2022 | March 31, 2021
Shiva Glabal Agro Industries Limited 4,70, TH1 4,70, 781
14.4 Detads of sharshclders bolding more than 5% shares in the company
——— As at March 31, 2022 As at March 31, 2021
No. of Shargs |5 in the| Mo ofthares |% holding in the |
Shiva Global Agro industries Limited 4,70, TEL 51.00% 1,70, TR1 51, oA
Active Vinimay Private Limited B, BEA 9.20% a4.049 9 20
Swshil & Medawar 57,000 6. 17% 57.0600 o s
Sumll 5 Medewar |HLF) 52,500 555N 5,500 5.68%
14.5 Hl.lﬂhdﬂﬂi_u""mm-lrl
Sof total | % Change during
Hame ol Fromoters Fo. of Shares B o g™
As 8t March 31, 2033
Shiva Global Agra Indisiries Lid 4 70, 7EL.00 51.00% 005
| Active Vinkmay Pt Lid, £4 368,00 2.20% 0.00%;
Sieshil 5 Mledewsr 57,000.00 6.17T% .00
Sumil 5. Medewan|HLE] 5:hsm.m 5. 05% 0.0
Sariram L. Medawar 42, 00000 4. 55% 0.00%
[ e war &1, 49000 4.4 0.00%
Saw. Sheela Medewar 36,585 00| 4.00%: 0.00%
Saw. Rupal Medewar 29, 3205.00{ 3.16% 0.00%
Sushi 5 Megewar (HUF] 27,165.00{ 1.54% 0.00%
Supmet 5, Medewar Vsawa Nagar 25, 563,00 2.7 Q00%
Sow. Sesma Chintawar 232,055,00 E. 2% 0.00%
Sunil 5. Medewar 16, S0, 00 1.79% 00
Sow, Mayuri 5. hedewar B, 250.00} 2.59% 000t
Sujeet 5. Medewar HUF) 7,500.00| .55 e
[Sow. Eshipra N, Kailaswar 1,237.00 2.13% 0.00%]
Name of Promolers ol Sharse | EMTRAL NChimaeshring
hr“l d““"rll
as &1 harch 31, 2021

Shiva Global Agro Indusiries Lid 4,70, 781, 51 D% Doas|
Active Yinimay P Lid B, 262,00 530N CLO0%
_ﬂijhﬂ 5 Medewar EF.DI:Q.OD.I 6 17% £ 0%
Sunil 5, MegewarHUF] 5.3 500.60{ % G5% 0.00%
Shriramn U. Medewar 4.2 0ok o0 4 55% .00
Sow Wigaya Medewar A1 A% 00 4 409;) D0
Sow, Shoala Medewsr X5 RES 00 A, (W (0,00
Sow Aupall Medewar 29.205 00 3 155 0.00%]
Sushil 5 BMedewar (HUF) 2716500 194& 0. D0
Sujest §, Medewsr Vicawa Nagar IE&MII‘ 2T .00
Sow Seama Chintawar 2205500 :'_.;-I!?_i- 0005
Sunil 5 Medewar 16, 500,00 1.73%| DO
Sow. Mzyurn 5. Medewas 8 250,00 D.89% CLOO%
Supeet 5 Madewar (HUF) T.':'-'E!I:I.D'Ill D.B1% 008
Sow. Kshipra N, Kailaywar 1,237.00] 0.13% 0.00%)

* Represants % of shares held, computed based on total number of shases as at 31 March 2022 and 31 March 2021

respechively,

*= panresenits change in share halding %, computed based on the Shares peld 3t the begmnimg of the vear and end of the

year of respective halder
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i

(hs. in tacs)

B at B at

March 31, 3003 | March 31, 321
SECUnties prEmium 5775 57.75
General neserve BO.OD .00
Retained earmngs 3.297.83 2,17 .54
Eguity Instruments Through OO A08 320
Remeasurement of defined benafit obligation [1.48) [2.23]
[Total 3,437.18 283621

i Securitses Premium was created on ssue of shares at premivm, These reserve can ke utilised in accorolance with

Section 52 of Companies Act 2013

ii| General reterye are fnee reserves of the Company which are kept aside out of the Company’s profit to mest the futue
requingments a6 and whan they arie. The Company translers a portion af prolit after fas to genersl reserve pursuant

o the prosdsions of The ertwhile Companes &4t 1956
| Retalmed earnings represents the Company's undistibuted sarnings after tages,

Nan-gurrend peawinieny [Rs in Lacs|
Particilars B al Ay at
March 31, 2022 | March 31, 2021
Employes banefies -
Gratuity pavahin 14 .02 1471
Totad 14.02 .71
Deferred tax liabilities (net [R5, in Lacs]
Particulars As at s at
March 31, 2022 | March 31, 2021
Property, plantand aquipment 137.08 131.42
Statutery dues Allewahle on gayment basis 15.39) [2.84)
Irvestments at FVTOC 024 0,26
Defined benetit plans {0,501 0.75
Total 131.44 116.98 !
17.1 Mowement in above mentioned deferred tan sswets and Habliities: (R, in Lacs|
Owening
Swhoce [Wecopnbiedin [Recopiiedin | Mecogniied in :"m"‘ Salnnc
TR Profit or loss | Eguity oo
. " #/03f2023
Property, plant and aguipment 131,43 567 - 137.08
Statutory dues allowable on payrmani {3 o) (145} . ' (530
Inrestments at FY¥TOO 0.26 . (03T 026 (.24
Deffined benefit plars (0 75) - = | 035 0507
[Torad 126.98 a3 16.27)] 0.51 13144
Opening Closine Bal
Balance Recogniced in |Recognized in Recognired in
25 on Profit or loss |Equity 00 wdirn
1,03/ 3021
Property, plant and eguipement 12747 354 - - 131.42
Statutory dues alicwable an payrment| (305} |0E9) - [3.594)
Irvestments at FYTOH " . - 026 0.26
Dedined benefit plans (0.95] . . 024 0,75
[Total 123.43 3.05 0.45 12698

Incame tan has been prondded for at reduced rate a3 per section 115088 of the inoome Tan Act, 1961

Hence, defarrad taw has been measured ot 25 168% in the sbove reconciliation of tax expense




17.2 income tax credit/[espenss| recognived directly in wguity [Rs. bn Lacs)
surticalar s al As at
March 31, 2022 | March 31, 2021
Tax aMect on sctuarial galrs/osses on defined benefit cbligations {2.25) 24)
Tan affect of changes ir Fair ke of equity Instruments 10.26] {0.76
Total 0.51}] |0.49]
17.3 lmﬂﬂllﬂdmwmﬂnmwﬂqpﬂfﬁ'iuhlm [H5. in Lacs)
Particulars . M
Miarch 31, 2022 | March 31, 2021
armaunting profin before tax 183,93 R47.55
Tax expense 3t statutory Tax rate 25.168% (I021 25.168%) 1%7.30 211.05
Adjustments:
Effect of expenses that are not deductible in determining taxatie profit 2.9 517
Tax Effects of amounts which are deductible i calculatng taxabile income [3.45) {2.34)
Effect of change in Lo rate 11.37] -
Tax gxpense reporied in the Statement of Profitand Loss 185.70 20838
17.4 Current tax liabilitees [net) {Rs. in Lacs]
A at As at
Parkicu
- March 31, 2022 | March 31, 2021
Proviskod for income Tax : 2149
TOTAL 3 B1.49
18 viher non-current liabilfiss [R5 in Lacs)
Particulars s at A Bl
March 31, 2022 | March 31, 2021 |
Aduances from cuslDmeTs = oL.a7
Totsl - 0.87
19 Current financial liabilities - Sorrowings {Rs. in Lacs]
Particulars g ak s at
Mareh 31, 2022 | March 31, 2021 |
secured- at amortised cos
Working capital loans repayable on demand
- Rupee loan from bank i, HORRY 13309
Total 1,898.87 135,09

18.1 Working Capital loan from bank is sepured by frst posl-pa
debis, bills for colletiign present and future and second cha
Company by way of mortgage and hypathecation in respect
jaan is guaranteed by the parsorial paarant=e of all the directors af t
cairies interest at the rate of T.80%p.a. [2021: B R0 pal)

19.2 The guarte
wherever applicable, are in agreemant with

rhy returns/statements of curent assers filmd by the Cormpany with banks in relataon to
the bonks of atcounts.

sxis charge by way of hypothecation of the irventones, book
rge on the entire Property, Plam and Equipment of the

of those assets which are first charged 1o lender. Furthar, the
ke Company except independent directars. The [man

secured borrowings



20 Trade Payables {Rs. im Lacs)

Particulars As 21 31.03.2022 [Asat 31.03.2021 |
Micro enterprices and small enterprises | refer nate Lo = T
Othes than Miers enterprisas amd small enterpraes | refer nome below i 2H258 PEEN ]
Total = -— 182,59 243,84
201 Hzln‘ for Trade 'Eh!; outstanding as at March 31, 7022 is as follows:
More
ith
Particulars I:::.e Dl:' !"E:F Ty 1-2Z vears |2-3vears | than 3 Total
ate year years
Trade Payables
1 MSME - - . - - =
i} Others 1,08 85 524 f13,58,515 3,05 248 '4.96,351 | 4283838 | 2.82 50776
Jii] Disputed duss- MSME = 4 ¥ : E
i) Disputed dues- Others - = = = =
TOTAL 1,08,85 524 93,58,515) 23.05248 14.16,353 | 42,93,636 2,82,59,276
Ageing tor Trade Payables outstanding as at March 31, 2021 is as follaws:
Maore
Particulars With In | Less than 1-Zyears |2-3vears | than 3 Total
Due Date 1 year
Years
Trade Payables :
il MESME - . = 3 s 2
lii} Others 5542160 | 1.20.08%90 | 1244000 3720413 1870108 | 245 53600
i) Disputed dues: MSME . - - - - -
I¥) Dizputed dues- Othen = . . = 3 <
TOTAL !-S,glau !:ﬂm | 12,484,020 | 37,20,413( 1870, 52&&5

21 Other current flnancial Babilities [Res. i Lacs)
A ot A e
|
Pastioulers March 31, 3022 | March 33, 2021
Accrnsd Exponses 12157 nn
Tetad 21.57 137
1} Other current Gabilithes {Rs. s Lacs)
Partirulgrs As at As af
March 31, 2022 | March 31, 2021
Advanced from oustomer: 537 T
statutary duss 5.44 3.7
Total 11.7% 11.4%
23 Provisions {Rs. in Lacs)
Partioulars Ag at s af
March 31, 2022 | March !-'.I.:H'El
Employees benefits 11.73 12.31
Total 11.73 12.31
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Hotes lorming part of the firanclal statements

Reveniuse from operations {Bis. in Lacs)
Particulars March 31, 2022 March 31, 2021
Lale of products
Finshed goods 21,7358 2280737
Traded poods 317563 1,353.74
Other operating revenues
Others 17.41 23.34
Totsl Revenue from Operations 24,932.54 24, 284.50
Ot income [Rs. In Lacs)
Particular Masreh 31, 2027 March 31, 2021
Interest lncoma 47,85 183
Dither non-operating intome 12.65 17 68
Taitsl 70.50 21.60
Cost of materials comsumed [Rs. in Lies)
Particulars March 31, 2022 March 31, 2021
Renw material consumed
inventory at the beginning of the year 257 42 127765
frdd - Purchasas (Met) 2147872 41.021.76 |
21,776,564 21,799.41
Less - mventory at the end of the year 1.554.78 249792
Less : Sales made during Lhe year
iCost of raw materal consumad 20,111,487 21,001.49
Packing material consumed
imventory at the beginning of the yesr 1146 14,02
AdD : Purchases [Met| 59.06 E5.21
Fo.51 99.24
Less : Inwantory at the end of the year 5596 1146
Cost of Packing material eonsumad 54,55 47.78
Total 20,286/ 12,089
Particulars of purchases of stock in trade {Ps. in Lass)
Particulars March 33, 2022 March 31, 2021]
ail - 1525
Pouttry feed 541 68 6784
Cher 3,199.10 1,812.66
Total 3,840.78 1,895.75
cmlnmﬁmm!ﬁiﬂmhinm (M. in Laes)
Particulars Bllarch 31, 2022 hiarch 31, 2021
irventories at the begirning of the year
Finished goods 337.35 20317
Traded goods 1,005.81 408.84
1,343.16 51301
Irventaories a1 the end of the yeer
Finished goods 645 A7 537.35
Traced poads 2,027.47 1,005,871
2672.89 1,943.16
(Inerease)/decrease in Stock (r28.73) _{1,330.16)




F 5

5 |

31

Micra, Small and Medium Enterprises:

Employes benefii expense [Fis. in Lacs]
Particulars March 31, 2022 March 31, 2071
Salaries, wages & bonus to employees 125.85 13161
Lontributign 1o provident and other funds 186 £k
Stafl welfare enpenses 190 1.82
Total 131.61 136,76
Fiince costs {Rs. in Lacs)
Particudars March 31, 2023 March 31, 2021
Frfarast exgende 4019 25.85
Cehar borrowing costs 5.30 3940
Total 45.49 15.75
Depreciation expenss [Rs. in Lacs)
Particulars March 31, 2022 Parch 31, 2021
Deprocistion of property, plant and equipment jrefer Note 2§ M2z S4Bl
Tatal .21 54.80
Other expenses {Rs. in Lacs)
Particwlars March 31, 2022 March 31, 2021
Stores and spores consumed 75.29 4740
Peawer and fual 214.56 200 49
Rl 1575 16:16
Repairs 1o building & road 5245 lag92
Repairs to machinery 159G B0
Insurance 7.40 769
KEAl®L and tawes 778 .73
Cthiar manufacturing cosrs 16.05 1734
Erokerage and commission 1333 1784
Miscellanenus expanzes 13420 159.60
Total 57472 S&7.40
Particulars of payment 1o suditors inclided in miscellangaus expenses {Ris. in Lacs)
Particulars March 31, 2022 March 31, 2021
Audit fees 2 00 L7s
Taration matters 50 .75
Company law matter 060 050
Total 3.50 .00
Earnings par share [Rs. in Lacs)
Particulars Winrch 31, 2022 March 31, 2021
1. Ne1 Profil as per the Statement of Prafit and Loss
attnibutable to equity shareholders 588.23 634,07
1. Weighted Average Number of Equity Shares outstanding 923,100 8,153,100
3. Basic and Dikuted Earnings Per Share in Rupes 6372 GE.69
[Face valuwe af Bs, 100 par sharg|

There are no dues outstanding ta Micro, Small and Madium Enterprisas beyond the due date sy st the Balance
Sheet date. The above information regarding Wcro, Small and Medium antergriass have been determined to the
exten such parties have been identified on the basis of infarmation available with the Company and relied upan

by thE auditors.




35 Related Party Disclosures:

|Names of Related parties and the nature of related parties’ relatiorship where control exists:

Hualding Camparny:
1. 5hiva Ghoebal Agro Industries Limided.

Fellow Subsidiaries:

Key Management Personnel
1. Shriram LL hedewar
2. Sujeet 5. Medewar

Key Management Personned of Parent
1, Omprakash K. Glda
2. Deepak 5. Maliwal

Rulatives of Key Management Persannel
1. Smnil 5, Medewar

2. Suchil & Medowar

1 Wijaya & Madewar
4_Rupali 5. Medewar

5. Mayur 5. Medewar

6. Udhawrao . Medewar HUF
1. Shriram U. Medewar HUF
B. Lasrminevas N, Kakantn

1. Actve Vinimay Private Limited
2. Shrinivasa Agencies

3. Venkateswara Camvassing

4. Shrikrahna Canvassing

1. Shiva-Parvati Poultry Feed Private Limited,

5. Shrinivasz Caold Storage and Warshowsing

4. Ghatprabing FErtiimers Private Limdted

3 Omprakash £, Gikla
4, Haravanial F, Kalantri

3. Umiesh 0. Bang
A. Rashimi G, Agrawal

8. Deepak & Malisal HUF

0. Shyamsunder 5. kaliwal

11. Shyarmsunder 5, Maliwal HUF
12, Fukhmadavi 5. Maleaal

13, Mangaladesi 5. haliwal

14, Miahit 0. Malisal

15. Miphit D. Makwal HUF

16, Samta M. Maliwal

Enterprises owned or significantly influenced by group of Individuals or their
| relatives who have control or significant Influence over the Company:

B Afay Apencies

7. Kalantri Engmeering Wanks

E. Madhu Indusires

9. Preatl Enterprises iIncorporated

35.1 Transactions during the yoar;

[Rs. i Lacs)

Particulars For the year ended | For ihe year ended
March 31, 2022 March 31, 2021
1 Purchase of Goods

Parent Comparny:
Shiva Global Agro Induitries Limited 3.89 TOLTL

Epy Management Personnel
Siriram . Medewar 2BE
Sujeet 5 Medewar 212 455
Deepak Mallwal 2.65 .

Relatives of Koy Management Personnel
Sunil 5, Medewar 254 2,71
Sushil 5, Medewar 112 1.85
Sodanand U. Medswar . 357
Shirram Medeausr HUF G659 .32
Sujeel 5 Medewar HUF aEY 215
Sanil Shriram Medewar (HUF} 744 2.70
Sushil Shriram Medewsr [HUF) 613 .
Aupal 5 Madewar 241 .
Wijaya 5 hedewar 3.12 053
by &, Medewar 1Ta >
Kiohit O Wialkwal S.B2 N
Rekha O, Maliwal 471
Mokt . Maliwal HUF LR




Shyamsunder Maliwal

Madbe Industries

3| Enterprises owned or significantly influenced by growp of individuals or their relatives

[0.05)

Shrikrishna Eanul!q.'rr‘

i011]

Samita M Mialiwal Fa
Shyamsunder kaliwal 4.73
Rukhmadesi 5. Maliwal i ba
Deapak 5, Malwal HUF 585
Enterprises owned or significantly influenced by group of individuals or their relatives
Ealantri Engginsaring Works 007 335
Madhy industries 1.75 -
Shrintvasa Catile Feeds Pt Lid . 9.4
Shiva-Parvati Poultry Feed Pyt Ltd, - 1528
g8.54 ELES L
} Remuneration
Koy Management Personnel
Omprakash K. Gilda 7E0 FE 1]
Sujeet 5. Medewar 23.40 23.40
Relatives of ey Management Personnel - :
Mkt O Makwal 185 T.BD
Lawnrnindvas M. Calantr 1RO F.ED
Rupall 5. Medewar 458 4 GE
Shyamsunder Malmwal 385 >
5148 51.48
3 Services Recehned
Enterprises ewned or signiflcantly infleenced by group of individuals or their relatives
I;aﬂantrlEnﬂ;lneerlng Works 04a3
Precti Entorpracs Incorporated .16 035
Madhu Industries E 053
Shrikrishna Canvassing 011 0ol
Ravite Enginnering Corporation 241
Dhanraj Enterprices 415
10332 088
35.2 Outstanding balances as a1 the year sna: {is. wn Lass)
SrNo Particulars e A
March 31, 2022 March 31, 2021
1|Key Management Personnel
Omprakash K. Gilda 0 60)
Supeet 5. Medewar {145
2| Relatives of Key Management Persannied
Mahit D, Maliwal 050
Lasrninivas N. Kalartri : 060
Rupali &. Medewar

038

Mote:

been made for doubtiul debis / receivabies during the year,

understanding signed with the related parties
* Frguresin the brackets regresents trades payabies/other abilities

* No arnaunts in respect of related parties have Deen writlen of f written back during the year, nor has any provision

* Befated party relationships have been identifled by the management and reied upon by the Auditors,

* Relzted party transactions have been disciosed on basis of value of trancactions in terms of the respective contracts,

* Terms and conditions of saes and purchases: the sades and purchases transactions among the related partiss are in
the ordirary course of business based on normal commercial terms, conditions, market rates and memerandum of




36 Employee benefits:
At per Ind A5 -19 ° Employee Benefits”, the dischosure of employes benefits are given balpws

Defined contribution plan: (Bs. In Lacs
Particulars 202122 202021

Em & contribution 1o Proviient fund 251 1.26
Em 5 Comtribution 1o emphoyee's state maurarce .25 1.07

Defined besels plan and other long kerm employes benefits: Gratuity plan

Gratulty Plan ;
The company aperaies gratuity plan whergin every employee & entitied 1o the berefit eguvaient 1o fifleen days salary kst

drawn for each compleied year of serace. The same is paryetre on terminatian af service or retirement whishewver is earker

The berehit wests after five yoars ol contnweoes service, The Comparry provides for the llabdity bn its books of acoosnts based
o the actuaral valuatian

Reconciliation of and E'-E'dl'l'l‘hm of the present vaus of the definesd benafin qu.Ehn (A% in tacg]
FARTICLILARS Gratuity | Linfunded)
fis ot fis at
March 31, 2022
Prizsent Value of Defined Besefit Obligation at the Beginning of the 1868 1606
Interest Cost 1.7 145
Current Sesace Cost .50 244

Pass Service Cost -
L bty Transferred In/ Aoguisitions .
{Liability Transtarred Outs Disascments)

(Gasns]d Losses on Cunailment

{Lizbilities Extingushed on Settlerrent]

liBene=fit Pald Deectly by the Emnplower)

{Banafit Paid Fram the Fund)

The iffect O Changes in Fosessgn Bchenge Rates

Actuanal [Gains)Losses on Oblgations - Due to Change in Demographic £
actyanial [Gainshflosmes on Obligations - Due 1o Change in Financial Assum -
Aptissrisl [Gainsh/laqees on Obligations - Dus to Experience (1.00] (0.95)

hmﬁ.ﬂmw:n af the End of the Period 11.42 165
Amount recognised in the balance sheet [Rs. in Lacs)
Az at Ay ot

PR Maarch 31, 2022 |March 31, 2021
[Presemt Vabue of Beneld Obfsgabion a1 the end ol the Perod [¥1.42) [1B.&5]
Fair Value of Plam Assets ai the end of the Pesiod E -
Furidet Status [Surplus {Deficit) [11.42) (1606
{Met [Linbility)/Asser Recogrized in the Balance Sheet [ri.az} [1B.65
Amaunt ined as axpani in tha profit and locs {Fx. I Lacs)
| ; RS LT LE

" L) 31 2023F |March 31, 2021
Cawrent Service Coil 250 244
Het interest Cost 1.27 1.089
Past Sarsce Cost 2 -

{Expected Comtributicns by the Employees)

|Gainskilosses on Curtailments And Settlements
et Effect of Changes in foregn Exchampe Rates - -
[Empenses Recognired in Profit & Loss Acoount i 353 |




Amount recognised as expense i the Cther Comprehensive income [Bs. in Lacss

A at Ag 3l
EARIETAR March 31, 2022 |March 31, 3021
dctuanal {Gains)/Losses on Obigeitar Fer the Period {100k |0.B5)
Raetiirm on Pan Accets, Excluding interast incoma = ]
Chanps bn Asset Cailing - -
|Met {income)/Enpense For the Period Recognized n OC [1.50] (095
Semsilivily An (Ra in Laee)
Az at A at
EARTICOA. March 31, 2022 | March 31, 2071
Projected Berefil Obligation on Corrent Afsumptioss 21a; 1E65
Delta Effect of +1% Chamge in Rate of Distounting {L6T] [1.23;
Delta Effect of - 1% Chamge in Eate of Discounting 198 430
Delta Effect of +1% Change in Rate of Saiary inCrease nas 1325
Deita Erfect of -1% Change in Rate of Salary increase (2.83) (107
Delia Effect of + 1% Change in Rate of Employes Tumnover 0%5& 056
Delta EBfect of -1% Change in Rate of Empioyes Turnover 5] (L]

The weatitivity anaksis have been determined based on reasonably possibie changes of the respective @ssumplions ooournng
a1 tha and of the reparfing period, vwhile holding 8l other assumations corstant. As valuations sre based on certain
scsumpticns which jre dynamic In nature and vary ower teme, hence company i5 expoied foovarious risks as Sallowd ;
alSalary Increase - increase in salary increase rate assumption in future vakiations will ako nerease the liabibty.
Elfdartabny & disability - Actusd deaths & disability cases proving lower or hagher than assumad in the valuation can impact
thee liabulitoms.

clWithdrawals - Achual withdrawals proving higher or lower than assumed withdrawals and change of withdrawasl rates at
sikmequent valualhons can impact plan's Rabibty,

The asruitivity aralysks prasented above rray not be representative of the actual change in the projecied benefit obligatian
a3 It is urdkely that the chanpe in asssmptions would sccur in isalation of ane another 35 some of the assumptions may be
carrelated.

Furthermose, in presenting the above seraitnaty analysis, the present vales of the projected bensfit obligatinn has been
caltulated using the projected unit edit method a1 the end of the reporing penod, which is the same method as agpled in
cakulating the progected benefit obligaton as recognised in the halanos ket

37 finangial instruments;
i| Accounting Classifications | a) The Fair walues of the financeal assets and lishilites are indluded a1 the amoust at whach the
instrisent could e axchanged in a current transaction between willing parties, other than in 2 forced or liouidstson sale.
bj The falowing methods snd asswemations were vied 1o estemets the fair values
1 Falr value of cagh and short-termn daposits, trade and other shor 1erm recsivables, trade pavables, other curment liabidities,
short term loans fram banks and other financial instdutions approvimate thelr carnying smourds largely due to ghart term
maturities of these insruments
2 Hnancal instruments with fined and varable intenest rates are evaluated by the Company Bated 00 parameters such as
Irterest rates and indhiduzl edit worthiness of the coanterparty Rased on this swluation, allowarnces are taken fo acrount
for expected lostes of these receivables Accardingly, Fair value of such instruments is nof matenally ditferent fram their
Earrying amourts,

il} Fair Value Messurement | The Compeny uses the following hierarchy for determining and disclosing the fair value of
financial instrimens by waluation technigus:

Lewed 1: Cupted [ enadjusted) pricas in acthve markets for identical soets o liabilitse.

Lewed I Other valuation technigiess far which 88 inputs which have a significant effect on the recorded fair value are
observable, erther directly or indirecily,

Lewed 3: Techmigues which use inputs thet have s ggnificant effect on the recorded fair value that are not based on
okservable masket data.




The following table presenis carmying value and fair walue of frencial instrumends by calegories and alug fair
value biararchy of asset and babdites meausned a1 fair vaioe

B Financial assels [Rs imLacs)
PARTICULARS instraments carried a3 fair value instrurments carrled & ameriioed | Total carmging
tost Amouni
ENTERC] FUTRL Totsl Fair Carrying Fair walding
Walue (A amaunt (B]

As at March 31, 2021

Cash & Cash Eguivalenis - - - 441 4,81 451
IFTeRSTITE S

Equity Securities and ofhe 4225 - 4225 - : 42 35
Trade Repshvabdas - - - ABD A0 455 403 4ED A0
Bark Balances other sbow - 15.10 3510 25,10
Dther Fimancial Assets = : 13.24 pEF.] 13.24 |
Todal 42.15 - a1.15 331.55 531.55 574.79
A% at March 31, 2022

[Cash & Caih Equivadem 00 300 .00
InyesLmerts:

Lguity Securities and othe G458 %4 58 150,00 150.00 PR
Trade Receivables - 30182 15183 51.52
Hank Balances ciker shove B2 .72 16,72
Loars ard fdvarces 530,00 540000 SO0.00
Cther Fimancial Assets : 1659 16,59 16.59 |
Toital 8458 - W58 1,003.23 1,003.33 108751
. Fenancial liabikties {Rs. in Lacsh

imstruments carried af fakr InsEruments caried al amoriized cost
PTPL Totad carnying Carrying Fair valug Fair valie
afmounl shd armount |B)
wiilse [A)

A at March 31, 2021

Do orwings 139.06 130905 139,09
[Trade Paysbled - - LR 2431 B4 43 BA
iOther Financial Liabiities - - 1371 1A7 EXTL
Total : 39664 39654 396.64
&% at March 31, 2032

Bomowings . . 1.B3R 87 13509 13509
[Trade Fayables - ZBZ.59 282.59 ZH2.59
Otkear Fimancial Liabisties - 2457 2,57 1257
Todtal - £ 1,208 04 25428 aas.28

&, Fair value pstimation

Farfirancisl instruments measured at fair valug inthe Balance Sheet, a thiee evel tair valee bieiarchy & wed el rellecks
The categorkes used and a5 foldiowasg:
o Leval 1 quoted priced far identical ingtrsmants
* Lewiel 70 directdy ar irdirectly observabbe market inputs, other than Leved 1 input; anid
= Lewel 3: ingurs which are not based on observable market data
There were no sgnificant changes in classfication apd no sgnificant meovements betwesn the fTair vakee hierarchy

clazsifications of finencial assets and financial liabifses during the period.

[y, in Lacs)

Level 1

Level 2 Liewved 3

Az at March 31, 2021
Assets at fabr value
Irvestments
Lizhilities at fair value

42.25

| &5 ut March 31, 2023
fszets at fair valoe
Investments
Liabiwties at Fair valup

9458




312 Capial management

The Company's capial management objective is to maxenise the total shareholder retusn by aptmisng cost of apital
thrgugh flewible capital structire that supports prowth. Further, the Company ensees optmal credit risk profie 1o
maintain/enkance adit ratmg.

The Comipany detprmines the amount of capital required o the basis of annual operating plan and long-garm strategic plans.
The funding requiremants ate metl trough irternal accruats and long-termshort-term borrowings. The Company monifors
the capstal struchune on the basis of Met debt 1o equity rafio and maturity profile of the owerall debt partfolio of the

for the purpose of capital management, capital includes issued equity capitsl, securities premium and all other reserved. Net
debt includes all long and shart-term borrowings as reduced by cash and cash squivalénts and inter-corporate deposits with
financial institutions

Tha following table summarises the capital of the Compsny (Bs. in Lacs)
[PARTICULARS Asat As at
March 31, 1022 |March 31, 2021
{eQanmy 4,360.28 §,758.37
Short-tedm Borrowings and current partion of long-term debt 1,B98.87 RE )
Lang-terrm debit F
Cash and cash afuinalents .00 (a.¥1)
I_H-tm 1,8%0.87 134,28
[Total capital jequity + net debr) £,251 16 3.893.65 |
[Meet dett 1o capital ratio 030 0.03|
39 Risk management siralegies;
Financial Risk Management:

The Company's principsl financisl labilites comprise koans and borowings, sdvances and trade and other payibles, The
purpaie of these financial Sabilities is 1o finance the Company's operstions and to provide to Support 1S aperations, The
Company's princpal fmancial sssets indwde boans, frade and other receivables, and cash and cash pquivalents that desive
directly froem s cperations.

The Company's activities exposes it to Liguidity Risk, Market Risk and credit risk. The Board of Directars reviews and agrees
policies for managing each of these risks, which e summanised a5 bolow:

a) Liquidity risk
The risk that an entity will encounter &fficulty in meeting obigations ssociated with Prancisl labilgies that are setiled by

delivering cash or another financial asset Liguidity risk management implies maintaing sufficient cash mcluding svaiability
of funding through an sdeguate amount of committed edit facilities to meet the obligations & and when due.

The Company manages its liquidity risk by ensuring as far a3 passible. that it will have sufficient liguidry o meet it shor
term and lorg term labilitics as and when due, Anticipated fulure cash floves, unawn committed edit facilities are supacied 1o
be sufficient to meet the Fquidity requeermenats of the Compary,

(i} Financing armangements
The Comparsy has sccess to the following wndiiwn birowing facilities a5 at the end of the reparting pericd. (Rz. in Lacs]

A5 at A5 Al

March 31, 2012 | March 21, 2021
Secured workmg capital edit fadiity from: Bank 0113 1.860.91




[ii] Tha fiollowning is the contractual matwrities of the financsl liebddies: in Lacy

Carryimg Fayable on Miore then 12
armnouni Taotal demand ipta LT months manths
A5 3t Mairch 37, 2021
Bon-derivatien llabiities
Barromimgs 135.09 130,09 138 - =
Trade payabilss 203 B4 243.84 . FLER O 2
Other Fmancal Uabilities 171 1171 - 1371 =
A5 atl March 31, 2022
Mon-cerrnative haknilities
Borrowings LE38.87 1808 87 1,E98.87
Traghe payabley ZB2.55 2E2.55 . 787 59 >
Otear Finendial Liakbalitiog 1257 2257 = 2257 =
b Markel Rick

Market £k i the nsk that the Fair value of future cash flows of a financial instrument will fluclsate becawe of changes in
market prices, Market fik comprises (heee types of nsk: interest rale risk, currency nsk and other peice risk, such as
tomeoddy fsk. Finandal instruments affected by market risk includes imvestment, deposits, foreign currency receivables and
payables The Compary's senkor management team manages the Market risk, which svaluates antl exercises irdepandent
control oyer the entire peocess of market risk management.

i} Fareign Currency Ritk

Foreign currengy risk can only arise on financial instruments that are cenominateéd im & Cummency piher than the functaonal
currency in which they are measured. The Company's functionsl and preseniation currency i iNR. The Compary does nol
e sy foreigh currency transactions and hence is it exposed o the Foregn Currency Rk

fif) interest rate risk

interest rate fivk 13 the risk that the Tair value of future cash flows of the financal instruments will fuctuate becsuse of
changes in market interest rites. The Campany’s Lang term borrowings have ficed rate od interest and camied at amortited
casts, Hence, the Comparsy is net subsact to the intensit rate rik gnoe nedthes the carrying amount raw thie future cash flows
will change s to change in the markoet st rates.

Woarking capital facility s az per conlractual teoms, primariy of asedl term an aatune, which dosd pol Bxposes Company L0
sgnificant irterest rate ride.

gl Credit rick
Cradit risk arises when a courterparty defaults on ity contractual obligations 1o pay, resulting in financal loss to the
Company. The Comgany s gxposed to crcredit risk from &5 opersting actiities |primarity trade receivables] and Hrom it
fisancing activities, inchucing deposds with banks and other finangial instruments. The Company has adopted 3 policy of anky
dealing with editworthy counterparties a5 a means of mitigating the risk of financial lass from defaults. The Companmy s
sxposure and edit ratings of its counterparties are tontinuously manitored based on the counferparty’s past perfoomance
ard business dynamics, edil gaposure i controfied by counterparty limits that are mEviewsd #nd agpioaed by the senlor

management al reguler infervals
Trage recoivables corsist of @ krge umber of custormens. Orgoing edit evalustion is parformed on the firnancial conditios

and performance of soounts receivable. The average edit period i about 90 days. The Company’s trade and other
recaivables corsists of a large number of custamers, hence the Company is rot expased to concentration sk The maitimis
exposure 1o the el risk af reportng date is primasily from treds recaivables amamnting to As 3,01 92166/

Trve credit risk an cash and bank Galances is imited because The counterparties ane Banks with high edi ratngs assigned By
&dit rating agemises

The Company kas not recorded any impairment of receivables relating to amaunis owed by related parsies for years ended
March 7021 and March 2022 because it has evalusted thew credit risk a5 low considering the financial stabdity of the
ultimate parens,




40 Contingent Lisbilities:

{Rs. inLacs)

fsat b m
March 31, 2027 | March 311, 2021
{to the extent nof provided fork
Claiims against the Company mot acknowledged s debis on account af
Sales tax dues 199 2,91 |
Tatal 1.9% 1.3
41 Segment Reporting:

The Company's operations predominantly relate to solvent business. The Chief Operating Decasion Maker {DD08) reviews
ther ciperations of the Company 45 0ne operating segmeant. Hencs md seperats segrment information kas been furnished

42 Hatio A and (13 elements:
Aatin 31032027  |5i-03-2071  [Changein% | Reasans for vanance
Cusrenl Batio -3 6.7 =B, 56
febi-Equity Ratio 0,44 -I].Dq 1077 wa
Dbt Service Coverage Ratio M/A M/ Mag
Aeturn an Eguity .14 0,25] -42 48]
Inventory Turnower Batio {Days) 716 :1% -33.73
Trade Recoiables turnawes ratio |Day 5303 16.5 28015
Trade pavables tisnover ratio (Dayil O 41 &7 57 4 15%]
Mot caputal tusspae ratic B.47 5.3 -9.00%]
Het Profit Ratin [ X1} .01 H.57
| Aeturn an Capital emoloyed 1} 0.2 =40.11
[Return an Investment 0.25 .11 135,75
A2.1 Farmull wsed o cormpute ratios
[Ratia Formula
CUnment Ratio Curreny Curment Liabeliteas
Oebi-E Halia Total Dby (1] Tioral Equmy
Dbl Service Coverage Ratio Earmings Availafile for debt Seviced |21 Interests Principal
Repayments
Beturn on Eguity PAT/ Aserage Equity

inventory Turnowver Ratig (Dayst

(Cost af matarial consumads Punchase of stoch in trade+ Change in

Trade Rereahles tumaser ratio (Days)

Revenius fram Opsrationg/ Sverage Trade Receivabies

Trade payables tirniver ratio [fays)

Purchasas | Average Trade Payable

Revenue fram Operations/ Working Capital

Proft for the wesar) Turnowver

EBIT/ Capital Emploved (3]

Intenest ncorms/ Current srd Man turrent deposits

Notes:

1 Tota el inchsdes fion turrent and currest borrowings .
£ Wet profit sfter tares + Non- cash opersting sgpenses+ internst=0iher adjustemant like Los o sale of

fmpd azyets eic

3 Totad Eguity + Financial Labiiities | SBorrowangs| + Delerred tax labilitres




43 Carporate Socal Responsibility:
As per Section 125 of the Companies Act, 2013 {"Act), & company, mEgting the applicacility threshold, neegds 1o speng
at leasr 3% of its average fiet profit far the immedistely praceding thoee financial years on corporate social resporsiblity
(C5R) activities,

The C5R activities of the Company are in Ene with the Schedule Vil of the Act, [Hi. in Lacs)
i) Gross amount reguired to be spent by the company during the yesr is As, 12.93

b} Amount spent during the year on:

Particulary 2021-2022 | 2020-2021
i} Camtruction § acguisition of amy Bsset - [NA

i) On purposes ather than [i| abose MNA.

£] Shorifall a1 the end of the year

Praarthculary Z0E1-3033 20Z0-1021
jij Canstruction J soquisition of any aset - e

lii] ©n purpeses other than (i} abave 12,45 |W.A

o] Tatal of preveous pears shortfall-

Particulars 2212022 2020-3021
] Canstruction f acquisition of any asset " M.A

i] Dn s2% other than (i) above = |M,8,

&) Beason for shortfall-

The Company was unable fo spent the CSE amourt dee Bz angoing COAPO-15 pandemec The company is in the proceis of
igentifying the local areas where 1he armount of C5A shall be spent. The unspent C5R amaunt of Rs, 1248 lakbs for the
fnancial year 2021-22 will be transferred to fund in acoordance with prosissons of 1he Companses Act, 2013 read wath
rules mads thereunder,

43 Dther statutory information
(i} The Company does not have ary Benamd propey, whene any proceeding has been indtisied or pending agans the
Company for holding oy Benarmi property.
(1) The Compainy doed not have any charges or satistaction which 13 yet 1o be registéred with ROC beyond the statutory parod,
(Wi} Thee Campany has pal bees deplaned willhul defauter by ary bank or financial Intitution of poverniment af any
povernmient suthority.
(v} The Company hes nat traded or svested in Crypo corrency or Viruad Currency dusing the finanoal year.
¥} The Company doas nal have any such transactian wheh & not reconded in the Becks of actouwnis that has baan
sairrendered or distiossd & income during the year in the tas susessments under the income Tax &cl, 1961 fsuch as,
wEarch ar sureey or any otker relevant provsions of the Income Tas Act, 1961

45 Preious peripd | yesr figures e been regrouped frechissified, where necessasy, o conform o the cunrent penod
T year clasficaton
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